<

SIRENGOLD

LIMITED

Reefton & Sams Creek
New Zedaland

Project Update
12 January 2023

ASX: SNG



N\
Disclaimer and Forward-looking Statements €|7
SIRENGOLD

LIMITED

These presentation materials and the accompanying verbal presentation (together, the Presentation Materials) have been prepared by Siren Gold Limited ACN 619 211 826 (Company).

These Presentation Materials are for information purposes only. The Presentation Materials do not comprise a prospectus, product disclosure statement or other offering document under Australian law (and
will not be lodged with the Australian Securities and Investments Commission) or any other law. The Presentation Materials also do not constitute or form part of any invitation, offer for sale or subscription or
any solicitation for any offer to buy or subscribe for any securities nor shall they or any part of them form the basis of or be relied upon in connection therewith or act as any inducement to enter any contract
or commitment with respect to securities. These Presentation Materials do not constitute an offer to sell or a solicitation to buy, securities in the United States of America.

The Presentation Materials are not investment or financial product advice (nor tax, accounting, or legal advice) and are not intended to be used for the basis of making an investment decision. Recipients
should obtain their own advice before making any investment decision.

Certain statements contained in the Presentation Materials, including information as to the future financial or operating performance of the Company and its projects, are forward looking statements. Such
forward looking statements: a) are necessarily based upon several estimates and assumptions that, while considered reasonable by the Company, are inherently subject to significant technical, business,
economic, competitive, political; and social uncertainties and contingencies; b) involve known and unknown risks and uncertainties that could cause actual events or results to differ materially from
estimated or anticipated events or results reflected in such forward-looking statements; and ¢) may include, among other things, statements regarding estimates and assumptions in respect of prices,
costs, results and capital expenditure, and are or may be based on assumptions and estimates related to future technical, economic, market, political, social and other conditions. The Company disclaims
any intent or obligation to publicly update any forward-looking statements, whether as a result of new information, future events or results or otherwise. The words “believe”, “expect”, “anticipate”, “indicate”,
“contemplate”, “target”, “plan”, “intends”, “continue”, “budget”, “estimate”, “may”, “will", “schedule” and similar expressions identify forward looking statements. All forward looking statements contained in the
Presentation Materials are qualified by the foregoing cautionary statements. Recipients are cautioned that forward looking statements are not guarantees of future performance and accordingly recipients
are cautioned not to put undue reliance on forward looking statements due to the inherent uncertainty therein.

The Company has prepared the Presentation Materials based on information available to it at the time of preparation. No representation or warranty, express or implied, is made as to the fairness, accuracy
or completeness of the information, opinions and conclusions contained in the Presentation Materials. To the maximum extent permitted by law, the Company, its related bodies corporate (as that term is
defined in the Corporations Act 2001 (Commonwealth of Australia)) and the officers, directors, employees, advisers and agents of those entities do not accept any responsibility or liability including, without
limitation, any liability arising from fault or negligence on the part of any person, for any loss arising from the use of the Presentation Materials or its contents or otherwise arising in connection with it.

COMPETENT PERSONS STATEMENT

The information contained in this report relating to exploration results, exploration targets and mineral resources has been previously reported by the Company; Granting of the Cumberland EP — 21
December 22; New high-grade Gold and Stibnite intersected at Auld Creek — 3 November 2022; Sams Creek Mineral Resource Estimate exceeds 800,0000z at higher grade — 17 November 22; New high-
grade Gold and Stibnite intersected at Auld Creek — 3 November 2022; Alexander River and Big River progress — 28 October 2022; High-grade Gold intersected on 4km Soil Anomaly at Lyell — 14 October 22;
Exceptional high-grade Gold & Stibnite at Auld Creek — 4 October 22; Alexander River Maiden Mineral Resource Estimate — 20 July 22; Siren Expands Exploration Strategy -20 July 22; Big River A2 Shoot
extended t 200m - 11 July 22; Another High-grade intersection at Alexander River — 6 July 22; Exciting potential at Sirens Auld Creek Project — 9 Jun 22; Siren Gold Acquires Sams Creek Gold Project — 3 Jun 22;
Siren Gold Pegs High Grade Langdons Reef at Reefton — 10 May 22; New 3km Gold Zone Discovered at Lyell — 4 April 22; Spectacular Siren Strike — 2.56m @ 358g/t Au — 31 Mar 22; Compelling Comparisons on
Reefton and Fosterville Deposits — 25 March 22; Siren Continues to Intercept high Grade Mineralisation — 17 March 22; New 3km mineralised zone discovered at St George — 16 Feb 22; New mineralised shoot
Intersected at Alexander River — 16 Dec 21; Scoping Study for Process Plant at Reefton — 28 Oct 21; Siren Significantly Extends Mineralisation at Big River -19 April 21 (Announcements). The Company confirms
that it is not aware of any new information or data that would materially affects the information included in the Announcements and, in the case of estimates of mineral resources, released on 20 July 2022
and 5 October 2022, that all material assumptions and technical parameters underpinning the estimates continue to apply and have not materially changed.
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~1100km? tenement

FOCUSED ON HIGH package
GRADE REEFTON - :
GOLDFIELD & SAMS Lorge historic goldfield
CREEK PORPHYRY closed during WWII

EXTREMELY +35km long structural
UNDER-EXPLORED corridor

[

Minimal modern

HIGHLY PROSPECTIVE exploration

R
b

Previous Gold production

+2Moz @ ~16g/t Alexander River

Big River

; : Lyell Goldfield

PROVEN MINING High Grade Antimony SEVEN POTENTIAL Auld Creek

MINE AREA

ADDRESS 84 UG mines S Cumberland
_ Reefton South

+8Moz Alluvial Production Sams Creek
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Reefton & Sams Creek: Originally part of the Lachlan Fold Belt
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Reefton Goldfield: 100 Years of Historical Mining 41}

Underground at Blackwater
Mine 1900’s




Reefton Goldfield: Unmined Potential Since WWII

Entire Reefton Goldfield Under-Explored with Modern Techniques

North South
High Grade Underground Historical Mine Production
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Blackwater Mine closed 1952.
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Historical Reefton Goldfield: +35km Long Structural Corridor €|7
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* Most mining ceased during WWII after recovering 2Moz
gold @ 16g/t Au from underground. “"L
* Alluvial mining produced 8M oz and continuing
* Siren Gold has a dominant 1,000km2tenement package
* Neighbours are: (S h 27
DI 3,, , %/&;mbeﬂandgp BOTLT'
* Reefton Goldfields Limited — Private, backed by Eric Sprott Big Rivor EP 60448\ %' 8 S 4 {
and Oliver Lennox-King 2l <) .6
L \ _ Alexander River EPA| /{)
* Federation Mining Limited — Developing twin ity e /
declines at the Blackwater mine. e
* Private company backed by Australian Super & NZ R
Govt 0 st
*  Siren Gold — ASX listed with a dominant position in B
Reefton 2 T rm—
a [ Green Earth Minerals Ltd
E. [ Minerology Ltd
* Supportive NZ government and Reefton has a large B Mot
Mining community X == Fegors Vinaslsstion Trend
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Reefton Goldfield Contains Significant Stibnite and Antimony 617

SIRENGOLD

Stibnite: Reefton Project

Stibnite:
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* Gold equivalent formula (Aufg = Au g/t +
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* Antimony is critical to the world’s clean energy transition, especially the semi-

conductor and defence sectors.

* China and Russia combined produce approximately 82% of current world

production.

* Antimony is a critical element in lithium-ion batteries and the next generation of

liquid metal batteries that lead to scalable energy storage for wind and solar
power.

AVERAGE QUARTERLY ANTIMONY PRICE (USS/TONNE)
Z58X Sb %) used by qudqlay Resources Pty 16,000 Rotterdam Warehouse (Metal Bulletin)
Ltd based on the Costerfield Mine VIC. 19,000
* Gold price of US$1,700 per ounce, antimony [~
price of US$8,500 per tonne. -
Antimony requirements for the critical minerals |™
industry are expected to substantially increase S5l et e iy el Rl et
over the coming years.
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Big River
Lyell Goldfield
Auld Creek

Cumberland

Reefton South



Alexander River Mine: Produced 41koz at 26.4g/t

* Mine closed in 1942 due to WWII
* 12km quartz Reef trenching +800m long, 4m wide @ ~8g/tAu.
* Maiden Mineral Resource Estimate - 131koz @ 4.lg/t Au
* Resource update expected January 2023
NE  Alexander River Prospect Sw
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Best Drill Holes
2.5m @ 358g/tAu
3.0m @ 10.8g/tAu

8.0m @ 11.0g/t Au
2.0m @ 26.8g/tAu

4.1m @ 10.6g/tAu

5.0m @ 8.7g/tAu

21m @ 19.3g/tAu

10
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Alexander River: McVicar West Shoot 2.5m @ 358g/t Au €|7
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Big River: Produced 136koz @ 34.1g/t Au (15g/t Au Cut Off) QI;
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* Mined closed during WW I1in 1942 SE Big River Mine NW
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LIMITED

1504002 1506002 1508002 1510002
o T T . T | S
1500000 " " . s - e \ |
. : // Legend Big River Soif Geochienistry L { A
G Z Wesl‘part As ppm UF, Pulp, Prelim i‘y-\ \ / i | \| ¢
! %N N
4 e <lOD s 4 \ < \
10-30
iy g 30-50 3
(=3 =]
/fj g s 50-100 3
7 s 100 =i

Drill hole collars
[ BigRiver EP60448

New results

5350000
5350000

| Golden Point EP 60648 |

S »

Geology
I: Glacial/ Alluvial Cover
[ Brunner Coal Measures
[ Greenland Group Greywacke

I:I Granite

5322000
5322000

| Big River EP 60448

o

Big River EPA

=== Quartz reef

f

ﬁ / Cumberland EP 60747
- .’ / umbperian .
Y
(%

\ #
; — Sunderland Anticline

Big River Syncline

Fault

5320000
5320000

—

‘-_ Alexander River EPA.

| Alexander River EP 50446{

Ip————
Legend
Permits

I:I Siren Gold Ltd =3 =}
8 2
2 =]
Permit Applications E E
] 3

Siren Gold Ltd
Surrounding Permits

I:] Arahura Resources Ltd

Langdon's PPA Federation Mining Ltd

&7

[

‘:l Globe Progress Reserve Area

Cl Green Earth Minerals Ltd

[ Minerology Ltd

q:] Reefton Gold Ltd
o]

Historic gold mine

5316000
T

Coordinate System: NZGD2000 TM Date: 20/12/2022
5316000

=== Regional Mineralisation Trend

A 1500000 = Alpine Fault

1N 1
1504002 1508002 1510002

Siren Gold | www.sirengold.com.au 13



Auld Creek 2km Anomalous Zone: Gold & Stibnite 617
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Auld Creek: Trenching (6m @ 15.8g/t AuEq) FTTROOI 617
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6m @ 8.9g/t Au, 4.4% Sb —15.8 g/t AuUEq

b

4.1 g/t Au, 0.2% Sb
(4.39 g/t AuEq)

Gold equivalent formula (AuEq = Au g/t + 158 x Sh %) used by Mandalay Resources Ltd for the Costerfield mine (refer Mandalay Technical Report, 2022 dated 25 March 2022). The formula is based on a gold price of
US$1,700 per ounce, antimony price of US$8,500 per tonne and metal recoveries of 93% for gold and 95% forantimony.

Siren Gold | www.sirengold.com.au
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Auld Creek 2km Anomalous Zone: Gold & Stibnite SIREN GOLD
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Cumberland: Siren’s New Granted Tenement SIREN GOLD
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Cumberland: Siren’s New Granted Tenement SIREN GOLD
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1505000 1510000 1515000
) T

New tenement package is in the centre of the 35km long structural corridor that
hosts the largest mines in the Reefton Goldfield.

5335000
5335000

The Cumberland tenement follows the main structural corridor in the Reefton
Goldfield and links Siren’s Auld Creek & Big River Au-Sb prospects a further 10kms.

S s !
: bﬂ _:1 “ Globe Progress Production
o UG 420koz @ 14.2 g/t Au . . . .
e OC 700koz @ 2.0g/t Au - The total Globe Progress Mine gold production was 1.IMoz @ 6g/t Au, including
Total 1.1Moz @ 6.0g/t Au .
8 - N ‘| : 420koz @ 12.2g/t Au underground and 700koz @ 2g/t Au from an open pit.
é Soil Sample As ppm L g g

10-50

«  The Cumberland permit has a historic production of 45koz @ 14.2g/t Au.

50-100
100 - 200
=200

‘ « The Cumberland permit mineralisation extends for 3kms south of the Globe
\ N Progress Mine and is open to the west (under cover) and to the south.

Historic Mine Workings
— Fault
—— Mineralisation trend - interpreted

== Mineralisation trend - infered/ under cover

D Coal Measures
Reefton Resources Permits

I:' Siren Gold Ltd
@ Cumberland EP 60747

Permit Applications
Siren Gold Ltd
Surrounding Permits
| Federation Mining Ltd

« The stibnite and gold mineralisation extends for 10kms from Auld Creek south
through Globe Progress, Souvenir, Supreme and Big River.

5325000

- Significant drillhole intersections from these propsects include (true widths) 5m @
74.9g/t Au (Gallant), 4.2m @ 16.7g/t (Merrijigs) and 9.0m @ 6.1g/t Au (Inkerman).

Reefton Gold Ltd
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Coordinate System: NZGD2000 TM Date: 20/12/2022
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Cumberland: Au [ Sb Soil Geochem & Significant Drillholes QI?
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1505000 1510000

1505000 1510000

N\

% Golden Point M

Globe Progress Production
UG 420koz @ 14.2g/t Au

OC 700koz @ 2.0g/t Au
Total 1.1Moz @ 6.0g/t Au

UG 420koz @ 14.2g/t Au

OC 700koz @ 2.0g/t Au

Total 1.1Moz @ 6.0g/t Au
\

GBY96: 10.3m @ 3.8g/t Au, 0.4% Sb, 4.8g/t AuEq

RCC0126: 15m @ 5.9/t Au, 0.2% Sh, 6.4g/t AuEq

AN

RCCO117: 20m @ 6.1/t Au, 0.2% Sb, 6.6g/t AUEq
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Langdons: 500m Anomalous Gold & Stibnite zone S,Rﬁlgom
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Reefton South: Significant Exploration Corridor
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* The Reefton South Tenement is ~333sqg. km and is
considered to be an ~20km+ extension of the Reefton
Goldfield, but undercover.

These Greenland Group rocks lie beneath a glacial
moraine cover which has masked outcrop from previous
explorers.

7 Huge opportunity exists for new discoveries with deeper
drilling and by applying modern techniques.
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Lyell Goldfield: Produced 91,000 oz @ 18.4g/t up to 1911 QI}
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Lyell Goldfield: 4km Strike from Alpine to Victory Mines
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United Victory Reef Outcrop
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Sams Creek: 7km long mineralized dyke ~ 0.8 Million Oz QI}
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Sams Creek Mineral Resource Estimate

2022 Sams Creek Mineral Resource Estimate - 1.5g/t cut-off

Prospect | Status | Cut-Off |Tonnes (Mt)| Au(g/t) | Ounces (koz)
(a/t)

Main Zone|indicated 1.5 2.68 3.05 295.6
Main Zone| Inferred 1.5 2.68 3.10 330.0

SE Inferred 1.5 1.17 3.72 146.1
Traverse

Carapace| Inferred 0.5 0.54 2.06 36.0
Total | &I 8.91 2.82 807.8

2022 Sams Creek Mineral Resource Estimate - 1.85g/t cut-off

Prospect | Status | Cut-Off |Tonnes (Mt)| Au(g/t) | Ounces (koz)
(g/t)

Main Zone|Indicated 1.85 3.29 2.80 262.6
Main Zone| Inferred 1.85 3.79 2.71 266.5

SE Inferred 1.85 1.28 3.56 140.5
Traverse

Carapace| Inferred 0.5 0.54 2.06 36.0
Total | &I 7.07 3.10 705.7

Siren Gold | www.sirengold.com.au
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Open at depth I

iy 1 - Open to east
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k. %

Slumped Block

Plan view of undrilled SCD (grey) and new MRE block model (magenta high grade, blue low grade).

Sams Creek remains open in all directions with
significant potential for resource growth

26



N\
/
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Siren Gold Project Overview QI}
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Historical Reefton Goldfields production of 2Moz at 16g/t Au before mining ceased after WWII, plus estimated alluvial gold production of 8Moz Au
Very limited drilling below 250m or modern exploration along 35km structural corridor

SNG controls dominant landholding across numerous historic high-grade gold and high grade-stibnite targets

Exploration strategy targeting multi-million ounce high grade Resources

Dominant landholding in high
grade 2Moz Reefton Goldfield

« Historical production of 41koz at 26.4g/t Au between 1920 and 1943 (ceased WWII)

+ Recent drill results include: 2.5m @ 358g/t Au; 8.5m @ 11.0g/t Au; and 2m @ 26.8g/t Au

Alexander River Project (100%) - Exploration Target 500 — 700koz at 5- 7 g/t Au

+ Maiden Resource of 131,000 ounce at 4.1g/t Au using conservative top-cut of 35g/t Au (if a top-cut of 200g/t Au is used at McVicar West, the grade increases from 5.4g/t to 8.3g/t)
* Resource update expected January 2023

Historical production of 136koz at 34.1g/t Au (ceased WWiII)

Recent drill results include: 6.6m @ 21.4g/t Au; 3m @ 18.5g/t Au; and 6m @ 5.1g/t Au
3km strike extension with 3 historical mines and strong soil geochemistry

High grade antimony present

Exploration Target 100 - 125koz at 7- 9 g/t Au from only 1 of 6 shoots drilled to date
Additional drilling & Maiden Resource expected February 2023

Big River Project (100%)

Sams Creek porphyry dyke project is a JV between Siren (82%) & Oceana Gold (18%)

Sams Creek located 120km NE of Reefton Goldfields and within trucking distance to a potential central Reefton processing plant in future
Current mineral Resource of 807koz at 2.8g/t Au (100% basis)

Significant potential to grow Resources in 2023 along a 7km strike

Sams Creek Gold Project (81.9%)

Historical production of 90koz @ 18.4g/t Au (ceased in 1911)

4km long undrilled gold anomaly between Alpine United and United Victory mines

Recent trench results include 7m @ 13.8g/t Au and 8m @ 6.3g/t Au

Outcrop of the United Victory reef recently discovered that contains significant visible gold

Lyell Project (100%)

. + Cumberland is located between the Globe Progress and Blackwater mines that produced 418koz @12.2g/t Au and 740koz @ 14.2g/t Au respectively
Cumberland Project (100%) « Cumberland follows the main structural corridor that hosts the larger mines in the Reefton Goldfield and links to Siren’s very promising Auld Creek Au-Sb prospect
+  Diamond drill results include (true widths): 5.0 @ 75.0g/t Eq, 6m @ 10.6g/t Au, 4.2m @ 16.7g/t Au and 9m @ 6.1g/t Au

+ The Auld Creek epizonal deposit, contains high grade gold and massive stibnite veins similar to Costerfield and Fosterville mines in Victoria, Eastern Australia
Auld Creek Project (100%) + Located between highly productive Globe Progress mine, which produced 418koz @ 12.2g/t Au, and the Crushington group of mines producing 515koz @ 16.3 g/t Au
+ Diamond drill results include (true widths): 4.5 @ 8.1g/t AuEq, 3m @ 10.6g/t AuEq and 12m @ 8.7g/t AuEq.'

Siren Gold | | www.sirengold.com.au 28



Siren Gold Summary: 24 Months Targeting 3 Million Oz
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Continued exploration over the next 12-24 months to build the Exploration Target

1

+12
Months

2.5-3.0MozZ!

IPO
e e (4-6g/t Au
RV (4-6g/t Au) o
3-bg/t Alexander River
OMOZ ( g/ ) Reefton. Big SRV
Reefton Reefton Alexg?n%?r RIS Auld Creek
Alexander River Alexander River Aullg C;\r/ee;k Lg)/ellI q
ig Ri ig Ri Cumberlan
Big River Big River Lyell
Sams Creek Sams Creek
Main Zone 50"?3 Creek Main Zone
Carapace Main Zone Carapace
SE Traverse Carapace SE Traverse
SE Traverse Doyles
Doyles Anvil

Siren Gold Global Resource estimate (100% basis)

SIRENGOLD

Project Status Cut-off | Tonnes Au (gft) ounces
(g/t) (Mt) (koz)
Sams Creek | Indicated 1.5 3.29 2.8 295.6
Total Indicated 3.29 2.8 295.6
Sams Creek | Inferred 1.6 5.61 29 512.1
Alexander Inferred 1.6 1.00 4] 131.0
River
Total Inferred 6.61 3.1 643.1
Total Indicated& 9.90 3.0 938.7
Inferred

Note 1: The potential quantity and grade of this Exploration Target is conceptual in nature as there has been insufficient exploration to estimate a Mineral Resource and it is uncertain if

further exploration will result in the estimation of a Mineral Resource.

Siren Gold | | www.sirengold.com.au
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Brian Rodan Paul Angus Keith Murray
FAusimm BSC Hons Geology A Bacc CAANZ
Managing Director MAusIMM P Non-Executive
Executive Director
Technical Director ’l
Capital Structure Major Shareholders

ASX Code SNG

= BBR Group 16.82%
= BNP Paribas Nominees Pty Ltd 4.90%

= National Nominees Ltd 3.20%

Share Price ~20cents

Options/Performonce 14,293,262
Rights

Lynden Investments Group 2.44%
Beaurama Pty Ltd 2.14%

Market Capitalisation ~$23.5m

Siren Gold | www.sirengold.com.au 30
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Brian Rodan | Executive Chairman
Paul Angus | Technical Director

T:+ 61(8) 6458 4200
E: admin@sirengold.com.au

W: sirengold.com.au

ASX CODE: SNG
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